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regand, will be entertained after the examination. (h) What is non-price competition ?

Note : Attempt Five questions in ), Q. No. 1 is : o S99 W ‘
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3. Differentiate between the following : sers 111

(a) Extension and contraction of supply _© Discuss the law of diminishing marginal utility.

(b) Increase and decrease of supply. Discuss its importance and limitations. 16
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9. What is Monopoly ? How are the price and
output determined under it ? Explain. 16
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